INDIAN INSTITUTE OF MANAGEMENT CALCUTTA

NOTICE INVITING TENDER

ENGAGEMENT OF ACTUARIAL VALUATION CONSULTANT/FIRM

Tender Enquiry No.: NIT/IIMC/Actuarial/03/22-23 Date: 26™ April, 2022

( HQGHW DUH LQYLIHG EX,QGLDQ ,QVILIXIH R ODQDIHPHQI &DIFXHD ,,0& XQGHUIZR ELG VAVIHP
LH 7HFKQLFDO %LG DQG )LQDQFLDO %LG IURP H[SHULHQFHG SSFIXDULHV &RQVXOIDQIV ILUPV ZKR DUH
IHORZ PHPEHUW RI IKH ,QUILIXIH RI $SFIXDULHV R ,QGLD IRV IKH SFIXDULD) ODOXDILRQ IRV 3HQVLRQ
&RPPXIDILRQ RI 3HQVLRQ /HDYH (QFDVKPHQI DQG *UDIXUN LQFOIXGLQJ 136 PHPEHWN DV SHU
3D\PHQI RI *UDIXUN SFI IRV IKH HPSIR\HHV RI IKH ,,O &DOFXIID RQ KH IHUPV DQG FRQGLILRQV
HQXPHUDIHG LQ GHIDLOV LQ IHQGHU GRFXPHQI 7KH IHQGHU FDQ EH GRZQURDGHG IURP IKH ZHEVLIH
KIIS HSURFXUH JRY LQ FSSS DSS RU ZZZ LLPFDODFLQ DQG ELG IR EH VXEPLIHG RQULQH RQI\
IKURXJK IKH &33 3RUIDO XS IR IKH 0DVl GDIH DQG ILPH RI VXEPLWLRQ RI IHQGHU 7KH 0DVl GDIH RI
UHFHLSH RI RITHW LVRQ '€ OD\ E\ 30 ,,08& UHVHUYHV IKH ULJKI IR UHIHFI RU DFFHSI
RU ZLIKGUDZ #IKH RITHU LQ 1X00 RU SDUI DV iKH FDVH PD\ EH ZLIKRXY DWLJQLQJ DQ\ UHDVRQV IKHUHRI

Time Schedule of tender activities:

SI. No. Particulars Date Time
"DIH  7LPH RI RQILQH SXEOLFDILRQ RI WHQGHU +UV
9%LG VXEPLWLRQ VIDUI "DIH ~ 7LPH +UV
%LG 6XEPLWLRQ FORVH "DIH ~ 7LPH +UV
2SHQLQJ RI IHFKQLFDO %LG +UV
2SHQLQJ RI ILQDQFLD0 %LG 7R EH LQILPDIHG LQ GXH FRXUVH ILPH
ODILGLN RI ELGV ELGSD\V IURP WKH GDIH R1 RSHQLQJ RI
5DIH &RQIUDFY 9DILGDILRQ 8S IR WZR \HDU IURP IIKH GDIH RI

LWXDQFH RI 3XUFKDVH = RUN 2UGHU

BACKGROUND:

,QGLDQ ,QILIXIH R1 ODQDIHPHQI &DOFXID ,,0& ZDV HVIDEILVKHG E\ *RYHUQPHQI RI ,QGLD LQ
IKH \HDU DV RQH RIIKH ILUVIl ,QGLDQ ,QVILIXIH RI ODQDIHPHQH ,,O &DOFXIND LV DQ ,QUILIXIH RI
1DILRQDO , PSRUIDQFH GHFODUHG XQGHU ,QGLDQ , QUILIXIH RI ODQDIHPHQI SFI

INSTRUCTION TO BIDDER

D %LGGHUV DUH UHTXLUHG WR HQUR00 RQ IKH H SURFXUHPHQW PRGX0H RI IKH &HQIUD0 3XEOLF
3URFXUHPHQI 3RUID0 &333 (URL: https://eprocure.gov.in/eprocure/app) E\
FOLFNLQJ IKH 0LON “Online Bidder Enrolment” RQ IKH &333 3RUID0

E  3RWHWLRQ RI D YDILG FODW ,, ,,, "6& LQ WKH IRUP RI VPDUI FDUG H IRNHQ LV D
SUHUHTXLVLIH 1RV UHJLVWUDILRQ DQG SDUILFLSDILQJ LQ WKH ELG VXEPLWLRQ DFILYLILHV
"6&fV FDQ EH REIDLQHG IURP IKH DXKRULJHG FHUILINLQJ DJHQFLHV UHFRJQL]JHG EN
&&$ ,QGLD  (J 6LI\ 7&6 Q&RGH HOXGUD HilF

F %LGGHUV DUH DGYLVHG §R UHJILVWHU iKHLU YDOLG HPDL0 DGGUHVV DQG PRELOH QXPEHWV DV
SDUK RI IKH UHILVIUDILRQ SURFHW 7KHVH ZRX(G EH XVHG IRU DQ\ FRPPXQLFDILRQ IRP
KH &33 3RUIDO




G 2Q0\ RQH YDILG ™ 6& VKRX0G EH UHILVIHUHG EN\ D ELGGHU 30HDVH QRIIH WKDIIl KH ELGGHUV
DUH UHVSRQVLEOH R HQVXUH IIKDII IKH\ GR QRIl 0HQG IKHLU = 6&V IR RIKHUW ZKLFK PD\
OHDG IR PLVXVH



KISV HSURFXUH JRY LQ HSURFXUH DSS  36HUYHU 6\VIHP &IRFN 7LPH™ VKDW EH
ILQDO DQG ELQGLQJ RQ UKH ELGGHU ( %LGV DUH UHTXLUHG IR EH VXEPLIHG EX ELGGHUV
RQO\ DV SHU IKH ,QGLDQ 6IDQGDUG 7LPH ,67 DQG QRI IIKH ILPH DV SHU IKHLU
ORFDILRQ FRXQIU\

() 7KH ELGGHU DUH DGYLVHG IR VXEPLI WKHLU H ELGV ZH00 EHIRUH IKH H ELG GXH GDIH
,,O &$/&877F VKD QR EH UHVSRQULEOH TRU DQ\ GHID\ LQ VXEPLWLRQ RI H ELGV
IRU DQ\ UHDVRQ LQFOXGLQJ VHUYHU DQG IHFKQLFDO SUREOHPY

(xi) 7KH 7HFKQLFDO DQG 3ULFH %LG VKDW EH GLILIDOON VLIQHG EN WKH $XIKRULJHG
6LJQDIRU\ RI IIKH ELGGHU ~ VXEPLWIHG 3RQ 0LQH™ 7KH DXIKRUL]JHG VLIQDIRU\ RI IKH
ELGGHU PXVIl EH LQ SRWHWLRQ RI 3RZHU RI $WRUQH\ EHIRUH VXEPLIILQJ IKH
GLILIDOON VLIQHG ELG 6FDQQHG FRSLHV RI YDULRXV GRFXPHQIV FDQ EH SUHSDUHG LQ
SGI ILOH IRUPDW

(xii)  $Q\ IHQGHU UHFHLYHG ZLIKRXW RULILQDO (DUQHVIF ORQH\ DQG 7HQGHU GRFXPHQIl 1HH
LQ #KH IRUP DV VSHFLILHG LQ 1,7 VKDU QRW EH DFFHSIHG FRQVLGHUHG DQG VKD0 EH
VXP PDULO\ UHIHFIHG

(xiii) 3K\VLFDO VXEPLWLRQ RI KH GRFXPHQIV LV IR EH DV SHU IKH IROORZLQJ LQ RQH
HQYHIRS RQO\ LQ WKH =URS %R[ D IKH 21ILFH RI 6HQLRU $GPLQLVIUDILYH 2[ILFHU
3XUFKDVH  $GPLQLVIUDILYH %XL0GLQJ *URXQG )ORRU (DWW 6LGH ,,0& &DPSXV
-RND _ RONDID +

,QGLDQ ,QVILIXIH R ODQDIHPHQW &DOFXID -RND  ®LDPRQG +DUERXU SRDG . RONDID +

LQYLIHV RIIHW LQ VHDOHG FRYHU IURP H[SHULHQFHG $SFIXDULHV &RQVXOIDQIV )LUPV ZKR DUH IHIRZ
PHPEHWV RI IKH ,QVILIXIH RI* $FIXDULHY Rl ,QGLD IRU KH $FIXDULD0 9DIXDILRQ IRV 3HQVLRQ
&RPPXIDILRQ Rl 3HQVLRQ /HDYH (QFDVKPHQI DQG *UDWXLI\ IRU IKH HPSOR\HHV RI WKH ,,O
&DOFXIMD 7KH GHIDLOV FDQ EH GRZQIRDGHG IURP §KH ZHEVLIH RI WKH ,,O& DI ZZZ LLPFD) DF LQ
7KH 0DV GDIH R1 UHFHLSH RI RITHWV LV RQ E\ 3 O ,,0& UHVHUYHV IKH ULIKIIR UHNHF
RU DFFHSII RU ZLIKGUDZ WKH RITHU LQ 1X00 Ru SDUW DV IKH FDVH PD\ EH ZLIKRXII DVWLJQLQJ DQ\ UHDVRQV
KHUHRI

TERMS AND CONDITIONS FOR ENGAGEMENT OF ACTUARIAL VALUATION
CONSULTANT/FIRM

SCOPE OF WORK

,,O &DIFXIID LV 0RRNLQJ TRU HQIDIHPHQN RI HILILEOH SSFIXDU\ RU)LUP RI SFIXDUN LHV IRU FDULQJ
RXIl DFIXDULDO YDOXDILRQ IRU ( PSOR\HHV] SHILUHPHQH %HQHILIV LQ HYHU\ \HDU IRU SQQXD0 SFFRXQIV
DQG SURGXFH IIKH &HUILILFDIH DV SHU IKH $FFRXQILQJ BIDQGDUG IR WKH &$* DXGLI IR IKH
IRIRZLQJ

DI 3HQVLRQ /LDELOL IRU SHQVLRQDEOH DQG HILVILQJ VIDII $V SHU &&6 3HQVLRQ SXOHV

EY *UDIXUN ZLDELOL IRU &3) *3) SV SHU &&6 3HQULRQ FXP *UDIXLI\ SXOHV

1 UDIXUN OLDELOLIN IRV 136 PHPEHW SV SHU 3D\PHQI RI *UDIXLIN S$FIl DV DSSOLFDEMH IR
&HQIUDO *RYHUQPHQI HPSOR\HHV

G! /HDYH HQFDVKPHQI OLDELIUIN BV SHU &&6 ZHDYH SX0HV

H1 SSFIXDULD0 ODOXDILRQ IRU (PSIR\HHV] SHILIHPHQI %HQHILI DV RQ

11 SHILULHPHQI EHQHILIV YL] 3HQVLRQ &RPPXQLFDILRQ RI 3HQVIRQ ZHDYH (QFDVKPHQH DQG
*UDIXLN



7R GHIHUPLQH WKH DFIXDULDO OLDELOLIN RI WKH ,,O& RI DSSUIR[ VHUYLQJ SHUPDQHQH 6IDI1
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1DPH RI IIKH $FIXDU\ )LUP

$GGUHW RI IKH SFIXDUN\ )P

1DPH RI lIKH &RQIDFH SHWVRQ
RIIKH)LUP

" HVLJQDILRQ RI IKH &RQIDFI
SHUVRQ

&RQIDF GHIDLOV RI IKH
$FIXDU\ )LIP

ORELWH 1R

/DOGILOH 1R

(PDL0 DGGUHW

,QFRPH 7D[ 30Q 1R SIDFK
&RS\

*RRGV  GHUYLFH 7D[
SHILVIUDILRQ 1R  DWDFK
&RS\

OHPEHWKLS 1R RI IKH
,QVILIXIH R1 $FIXDULHV RI
,QGLD SHILVIUDILRQ 1R RIIKH
WPV ZLIK YKH ,QVILIXIH RI
$FIXDULHV RI ,QGLD

" HIDLOV RI 6LPLIDU ZRUNV
FDULHG RXIl DWDFK &RSLHV

7LPH UHTXLUHG IRU FRPSOHILRQ
RIIKH ZRUN

30HDVH HQFORVH &9 RI IKH $FIXDU\

6LJQDIXUH ZLIK 6IDPS

" DiH
)XW 1DPH
$GCCUHW




