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The robustness of the decision rules is tested by applying them on a stream of stock process

generated from a process different from GBM. The prices are generated from a discrete mixture

of normal distributions. Though the theoretically calculated performance figures like probability

of success and expected terminal wealth turn out to be inaccurate, the broad goal of beating a

buy-and-hold policy is achieved even in this case.

The dissertation is closed with a few concluding remarks about possible extensions and some

related problems.
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