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WHUPVRI*(5DQG &' DQG SURYLGHV VXSSRUW IRUHVWDEOLVK
HISDQVLRQ RI H[LVWLQJ FROOHJHV $,&7(VIXLGHOLQHV IRU
RQHQUROOPHQW )RUH[DPSOH OHVV WKDQ HQUROOPHQW I
SURJUHVVLYH FORVXUH LWPHDQV QR IXUWKHU HQUROOPHQYV

WR SURMHFWHG IRULQFUHPHQWLQ *(5IURP LQ
,WLVHYLGHQW WKDW SROLF\PDNHUV LQ ,QGLD PDNH PDQ\LP
WLRQ QHZFRXUVHV +(,VRSHQLQJV FORVXUHRI+(,V HWF EL
7TKHUHIRUH NHHSLQJWKHLPSRUWDQFHRIHQUROOPHQWVLQ
HITLFLHQF\LVHYDOXDWHG LH DQDWWHPSWKDV EHHQ PDG
PDNHUV XWLOL]HWKHLU UHVRXUFHV WR JHQHUDWHHQUROOP

SHVHDUFKHUV LQ WKH SDVW KDYH X



LLL

HIILFLHQF\ DQG SURMHFWHG LQSXWV RXWSXWV RI D '08DQG
SURGXFWLRQ XQLWYV KDYLQJLQSXW RXWSXW PL[GLIITHUHQW I



LY

IDFHWV RI ITURQWLHU KHQFH'08V FDQQRW EH UDQNHG $V SRL
RID'08LVEDVHGRQVHOI DSSUDLVDO DQGWKHVDPH'08FDQ K
DSSUDLVDO 9DULRXV UHVHDUFKHV RQ '($ EDVHG UDQNLQJ R
HIILFLHQF\ DSSURDFK RU FURVV HIILFLHQF\ DSSURDFK 6XSt
FLHQF\RID'08Z UW WKHHIILFLHQF\IURQWLHU IRUPHG E\DO
DSSURDFK LV EDVHG RQ WKHVHOIDQG SHHUDSSUDLVDO RI'08
DSSOLHG WR UDQN '08V KDYLQJ QRQ KRPRJHQHRXV VXE XQLW
RQGDU\JRDOV 6DPH GDWD VHW LV XVHG DV LQ SUHYLRXV UHV
RQFURVV HIILFLHQF\DUHREWDLQHG 5DQNVREWDLQHGIURP
VLIQHG UDQN WHVW IRU VLPLODULW\EHWZHHQ UDQNV ,W LV |
VWDWLVWLEDOO\VLJQLILFDQW DW OHYHO ,W LV DOVR RE!
HTXDOWRWKHFRQYH[FRPELQDWLRQ RIWKH FURVV HIILFLHQ
JHQHUDO FURVV HIILFLHQF\RIDJJUHVVLYHIRUPXODWLRQLYV
KRZHYHU FRXQWHU H[DPSOHV DUHDOVRIRXQG ZKHUH FURV\
PRUHWKDQ WKDW RIEHQHYROHQW IRUPXODWLRQ
(IILFLHQF\HYDOXDWLRQRI'08V KDYLQJ KRRPIRG B Q HRX WKBIiLC
LWDWLRQVPHQWLRQHG HDUOLHU DQDJJUHJDWLRQDSSURDF
RI'08V 7ZRHIILFLHQF\PHDVXUHV DUHDOVRLQWURGXFHG L |
6\WWHP (IILFLHQF\ $VRSSRVHG WRWKHH[LVWLQJPHWKRGRO
HYDOXDWH HIILFLHQF\RIGLIIHUHQW VXE XQLWV RID'08 7KLYV
VWDWH SXEOLF XQLYHUVLWLHV RI %LKDU 7KHUHDUH GLIIHUF
DFURVV ,QGLD )RUH[DPSOH LQ WKH VWDWH RI %LKDU WKH U
QDWLRQDO DYHUDJH *(5LQ %LKDU LV ZKHUHDV WKH QDW
7DPLO 1DGX LV &' RI %LKDU LV DIJDLQVW WKH SDQ ,QGLD
DQG UHVSHFWLYHO\ SHUFHQW RI WKH WRWDO HQUR



Y

,PSDFWRIFDWHJRULFDO YDUL DEROMYLRQ HN HBLUHXF RR DB M P
FDWHJRULFDO YDULDEOHV RQHIILFLHQF\RIFROOHJHV KDYH I
RIFROOHJH LQWR HIILFLHQF\ GXH WR FROOHJH RQO\DQG HIIL
W\SHV RI FDWHJRULFDO YDULDEOHV XQLYHUVLW\DIILOLDWL
OHYHOV IRU WKLV VWXG\ J)RUH[DPSOH LQ WKHILUVW OHYHO
XQLYHUVLW\RU ORFDWLRQ IURPDOO '08VLVFRQVLGHUHG ,CQC
FDWHJRU\DUH IXUWKHU GLYLGHG LQWR FDWHJRU\ IRUH[DPS
JURXSHGRQWKHEDVLVRIXQLYHUVLW\DIILOLDWLRQ (IILFLH®
ZLWKLQ D FDWHJRU\ LVDYHUDJHG WR JHW WKH DYHUDJH LPS
EHORQJLQJ WR WKDW FDWHJRU\ 7KLV DYHUDJHLPSDFW LV W
LVQRWVLIQLILFDQW 'DWDVHW IURP SUHYLRXV UHVHDUFK SL
‘o8V

7KH GLVVHUWDWLRQ FRQVLVWV RI VL[ FKDSWHUV &KDSWH!I
WLYDWLRQ IRUWKH ZRUN 7KLV FKDSWHU DOVR GLVFXVVHYV E
LQ ,QGLD LQWURGXFHV EDVLF '($ PHWKRGRORJLHVY DQG SUF
ZRUN &KDSWHU SURSRVHV '($ PHWKRGRORJ\IRU HIILFLHQF'
KRPRIJHQHRXY SDUDOOHO VXE XQLWYV DQG HYDOXDWHYV HQUF



	Abstract

