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This dissertation explores



result, the initial state of anarchy



asymmetric then a tournament is strictly better for the principal than individually
contracting with a single agent; if no external benchmark is available then for limited
agent-asymmetry, the optimal output-selection mechanism is a simultaneous
tournament with the maximal feasible winning prize.

The third essay, “Contests with Foot-Soldiers under Contingent Compensations”,
models the interaction between two asymmetric contestants (politicians) — an ex ante
underdog and an ex ante favourite — who attempt to engage foot-soldiers



